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Significant Accounting Policles:

Om Vidyalankar Shikshan Sanstha{AOP) Is the Trust Incc-fpnrated on 26" January,1971

1. Basis of Accounting : Financial Statements of the Trust have been Prepared by Taking into
Account Going Concern Concept and following Accrual System of Accounting .

2. Method of Depreciation : Depreciation on Fixed Assets has been Taken in Books of
Accounts following Written Down Value{WDV) Method.

3. Operating Expenses: Expenses have been Charged to Profit & Loss Afc as and when
incurred which has been recognized on Accrual Basis.

4.

Revenue Recognition : Revenue has been Accounted on Accrual basis. Revenue in respect of

Other income is recognized when no significant uncertainity as to its determination or
realization exists.




